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many of the big combinations formed during the
previous decade were practically under indictment
In 1911 the Supreme Court ordered the dissolu-
tion of Standard Oil and Tobacco and of a large
number of smaller trusts as well These decisions
brought about radical changes in the character of
the corporations The original subsidiary compan-
ies were obliged to take over the properties under
nominally competitive conditions Such dissolu-
tions proved m the end, however, to be mere changes
of form, for the various companies involved con-
tinued to be owned, controlled, and managed by
practically the same men, with little if any real
competition

Later a drive against the railroads began in the
same way, the Union Pacific was forced to disgorge
its interest in the Southern Pacific Company, and
the Pennsylvania disposed of its control in its com-
petitor, the Baltimore and Ohio The new federal
laws regulating freight rates made the "commu-
nity of interest" plan of interlocking control of lit-
tle use, so that the different railroads began liqui-
dating their interest in other properties to a large
extent Within a few years, the ties binding to-
gether the big trunk lines and larger systems were
steadily loosened And finally, Federal statutes